RESOLUTION NO. OB 14-04

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE RANCHO CUCAMONGA
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE SIX-MONTH FISCAL
PERIOD FROM JULY 1, 2014 THROUGH DECEMBER 31, 2014, AND
TAKING CERTAIN RELATED ACTIONS

RECITALS:

A. Pursuant to Health and Safety Code Section 34177(l), the Successor Agency to
the Rancho Cucamonga Redevelopment Agency (the “Successor Agency”) must prepare a
proposed Recognized Obligation Payment Schedule (“ROPS") before each six-month fiscal
period (commencing each January 1 and July 1) and submit each proposed ROPS to the
Oversight Board for the Successor Agency (the “Oversight Board”) for approval.

B. Pursuant to Health and Safety Code Section 34177(1)(2)(C) and (m), the
Successor Agency must (1) submit the Oversight Board-approved ROPS for the six-month fiscal
period from July 1, 2014 through December31, 2014 (“ROPS 14-15A"), to the DOF, the Office of
the State Controller, and the County Auditor-Controller no later than March 3, 2014; and (2) post
a copy of the Oversight Board-approved ROPS 14-15A on the Successor Agency’s website.

C. Pursuant to Health and Safety Code Section 34176(g)(1)(B), the Housing
Successor Agency has provided a 20 day notice to the Successor Agency requesting transfer of
a portion of the remaining 2007 Tax Allocation Bonds for housing purposes to the Housing
Successor Agency.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
TO THE RANCHO CUCAMONGA REDEVELOPMENT AGENCY, HEREBY FINDS,
DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. The Oversight Board hereby approves proposed ROPS 14-15A,
substantially in the form attached hereto as Exhibit A. Staff of the Successor Agency is hereby
authorized and directed to submit a copy of Oversight Board approved ROPS 14-15A to the
DOF, the Office of the State Controller, and the County Auditor-Controller and to post a copy of
the Oversight Board-approved ROPS 14-15A on the Successor Agency’s Internet website
(being a page on the Internet website of the City of Rancho Cucamonga).

Section 3. The Oversight Board hereby acknowledges the request of the Housing
Successor Agency to include on the ROPS 14-15A the transfer of a portion of the 2007 Housing
Bonds.

Section 4. The officers of the Oversight Board and the staff of the Successor Agency
are hereby authorized and directed, jointly and severally, to do any and all things which they
may deem necessary or advisable to effectuate this Resolution, including requesting additional
review by the DOF and an opportunity to meet and confer on any disputed items, and any such
actions previously taken by such officers and staff are hereby ratified and confirmed.
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PASSED, APPROVED, AND ADOPTED this 26™ day of February 2014.
AYES: Costello, Finch, Layne, Olhasso, Shannon, Tucker

NOES: None
ABSENT: Claflin

ABSTAINED: None

e (o

Mike Costello, Chair

ATTEST:

L aoee

Deb@ McNay, Secretary

I, DEBRA McNAY, SECRETARY of the Oversight Board of the Successor Agency to the
Rancho Cucamonga Redevelopment Agency, California, do hereby certify that the
foregoing Resolution was duly passed, approved and adopted by the Oversight Board of
the Successor Agency to the Rancho Cucamonga Redevelopment Agency, California, at
a Special Meeting of said Board held on the 26™ day of February 2014.

Executed this 26" day of February 2014, at Rancho Cucamonga, California.

) oot

Ded@ McNay, Secretary
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EXHIBIT A

SUCCESSOR AGENCY TO THE RANCHO CUCAMONGA
REDEVELOPMENT AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(January 1, 2014 through June 30, 2014)
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Recognized Obligation Payment Schedule (ROPS) 14-15A - Report of Prior Period Adjustments
Reported for the ROPS 13-14A (July 1, 2013 through December 31, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
(Report Amounts in Whole Dollars)

ROPS 13-14A Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS 13-14A (July through December 2013) period. The
lamount of Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 14-15A (July through December 2014) period will be offset by the SA's self-reported ROPS 13-14A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are

ROPS 13-14A CAC PPA: To be completed by the CAC upen submittal of the ROPS 14-15A by the SA to Finance and
the CAC. Note that CACs will need to enter their own formulas at the line item level pursuant to the manner in which
they calculate the PPA. Also note that the admin amounts do not need to be listed at the line item level and may be

Housing)

subject to audit by the county auditor-controller (CAC) and the State Controller. lentered as a lump sum.
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Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31, 2014

Item #

Notes/Comments

ROPS Detail

Invoices from Trustee are being sent on an annual basis with the actual cost estimated at $7,500.00

48

CHFA and Southern California Housing Development Corporation have advised the Successor Agency that the September 1, 2011 payment, in the amount of
$169,600 was not paid. The payment for this ROPS 14/15A has been increased by the unpaid amount for this ROPS period. Following this ROPS, the payment made
to CHFA will be reduced to the $169,600 as required by the Agreement.

B1

The Housing Successor Agency has entered into an Agreement for the development of a senior affordable housing project. This line item represents the obligation of
the Housing Successor Agency for the affordable housing development. A 20 notice requesting the funds be included on the ROPS 14/15A was transmitted to the
Successor Agency for the funding request.

90

As part of ROPS Il the fund balance of the pass thru agreement account with the Flood Contro! District was paid. In calculating the reserves and fund balance for the
Successor Agency in 2013/14, a small amount of fund balance remains in the Flood Contral District pass thru account which is likely interest that was earned on the
fund batance which had not been posted at the time the fund balance was included on ROPS IIl. This line item allows for the remaining fund balance to be paid to the
taxing entity.

91

As part of ROPS Il the fund balance of the pass thru agreement account with the Flood Contro! District was paid. In calculating the reserves and fund balance for the
Successor Agency in 2013/14, a small amount of fund balance remains in the Flood Cantrol District pass thru account which is likely interest that was earned on the
fund balance which had not been posted at the time the fund balance was included on ROPS Ill. This line item allows for the remaining fund balance to be paid to the
taxing entity.

Prior Period Adjustment

Final invoice was paid in ROPS 13/14A time period from authoirized amount approved on ROPS 1. This obligation is now retired and this has been reflected on the
ROPS 14/15A ROPS Detail page.






